

J Liu LA _juluJj_qJI 4a3 0 riull 
Saudi Fransi Capital 

j- I_d3 



0N,?D 


V,A11 J—1c Jj—La_il X N , * 4j—uiid e-l— jILjJI ^L_g—> ^—uujjJI Jj^g— ujJI j—ujj-a —£ 

4 a ' 0 'I Cj ai .4 5 < V,Y\ * J ic. Jj I a 1 X 0,0 4_i tuj_i j — ££^3 aJI _ ujJ t _j dingus £. sG^j 

£j j_g^G_uil .La j_i V * j_A Jll_=>- (j-u.j jl_ila Y,A ia_uj^glLaj (J-u-J jl_ila Y,V J^glj—lll 4_JLoja-^! 

4-ao3 ^ 11 A-d '/ V Y,A ^ It 4 Ai.fl.ll t_i ajLa-j _ ujJI ^3 "^[gljj jii a^ II Cjlij udl _ui 

Jjlj—il 


Jjljj ^—j O—ta». t/C N , N 4_i— ulL> e-l—jlLjJI ^L_g—> 4 j— uiLill Jgl^— ujILI —ui (jl—Cj^g-a j—iuj-Q £.—flJj 

JJ <■<" j a (_jjl fl a 6^0 \ ^ , V A ' 5 a > 4 a tl < 11 II lj^_ j2i _,?ic ^lll 1 fl I ^ >*v >j _ 1 ! 

• 6 j-o Y \, 0 ^)L\ S aj ^—in 

£ua.|jd 1_ e& <(_gJI_gjJI _It- X * , Y^g ’/ \ , 1 i_j_uij_> 4_l_ luLlu^II jl_g_aJIj dj_idl ^C-Udfl ( 2 )_a £ua.|^>j # 

,7.\,' £■!_SUjL J_ua3lll 4_i!^*iL^j_ ujHI CjI _AjdJI ^1_Ua s-ld .X\,Y 4_i_uij_i CjIII _uadlll _La3 

/Y* • ^) JJL cu^f Sj-ij ((DUR AB/l»\ ♦) i-slj.A l l <> l£ pfl » »fculS 

.LcUCj jJz £II (NAMAAB/YYN •) 4^j-^j (HCC AB 

(j o 4_uljJI 4^_ij dJI jl j ua^l 4GJaA ^jc. (RIBL AB/ N • N ♦) (_>Al ijJI ij 1 j ^ lcl 

jl Ao Y j^l ^Gj *i! 4 ill A-»J 4 ci 1 fl 1 ^ _ll> 4 a^g fl a 11 ixljjJI pJj) ‘vi/^ill 

6 AC-1-3 j 1 j-JLJj (Lg-Sl fl ~^"i ujIj a a 11 jjl UdA £ ijjj aJ j <^ll i_3 J i ((J-U-J jl >-Lo \ \ , Y) 

.4_l3j i/^iaII CiUal_ lluJI (2)_a Lij_iC-j 4_ul A~n^il J1_aC.'il _<-“3^ ^_C.^ «<il_Ail J1_oJI (j-ulj 

^\^j\ ^__3^a '. jdi_ lojcA\) 


,>_c (YACCO AB / Y • Y •) L-aLaJI cA 


iul 4^ V 


(_s^ (_>ii-j ^x3 —^ 0 N,Ai 4 —a 1 fl 1 Sjl—uiA ^sLua JjLLo C(jA.j (j^g—ilo Yo“\,Y 4 —a ifl i Y ♦ N \ ^1—xil 
j\ •. —LfiucA\) ‘iSJ —A*il (JAjJI jjl—HAAJ CjI—* j i a II ^1—sGjI 4 -^jTi C^gjl— luJI ^1—aJI 

jL^ ^ j'i) o^-J jL-^ '“ I u—c- 4 nl^ill t_j_n-v II ^Uxl_ uj 4£.^ac2ua Cj _lie.! 

♦ *\ Y ^jil^ ’/A ♦ 4j—U iij ixjLauj—uj'il iiliaJI Sjl—jjJ (jALjJI ^ — < -“ u0 ^ LS^ 

^Aj\ £_A^a •. J,.N 1 /^ A\) .4—ajULlI ujlJd—uJI (_^Xo ^j-lc. J-JJ—UJ N ,*\ N Y 


ijca_ui 4^j uj 4 im“i I J 1 uj I 4_i3iflj| SdaALoJI CjA^gJI ^ 3 " _iJ^ILj" 4^j uj Cj-*- 3 j 

CjI liflG i J ojlj CjI aj) 1 a a «l CjI .i 1 aC ^y .u uiljJ 4_i Jj-a ujJI 4 ujaJI 4 ‘CIaaII ^ 3 4 i~ifl"ill 

^__3 ^a '. j-.N i^ a\\^ .4 <1 aa 1) ^ _3 ( ^X.Lli=uua*il f-l^J_II 




♦ , 0 ^jjl—Jjl (ALBI AB/ \ N 1 ♦ ) J*il—xll ilL-A 6 jlj| (_y. j—L a -0 ^j-uajl 0 


•■j-n.^a W ) .-/Y, A j_A^ 4 _Lq^L ^ 1 —jjSlI Cjbojj: < Y * N *\ ^ 1111 , 3 jAi II ^ 


®GLWD?IPBL„ 


iauAJI 

(o“-j UAf 1 ®) 

XjrAUI 

jAl 


^ YY 

X^A- 

> • A • 

4uJja mil 4 15 nail "N1 ,^"N1 

U 

7.o,l- 

Y ‘ ,A* 

(jjualdJI Sjlc-lj Jjd^slGil gr ' 1 ^ 1 Ij "'j~' a 11 

^ { \ 

7.i,X- 

\A,o * 

dLj A 11 4j J j a mil 

A, Y 

7.X, A- 

>Y,oY 

j^LA ^. itiljA c^jlA (j d*^ 'I 

YVA 

7.X,A- 

> A, * i 

(jj-ollil ^jJjjlJI (.Liill j ^1 4jIj u-Sd'ilA 

^\ou ‘.j-.Si/iftW 


QN, 

1 =0ENT@CDT8?[M tWBLWl 

J _gldUI d m a 

7. ^JlUI 

^Al 


IVY 

XY,V 

\X,\ ♦ 

^IJIui^ 

> A> 

X* ,Y- 

Y1,YA 

pLu^I ui^a 

> 0 . 

X-A- 

A“\,Y ♦ 

(juil — 4uJj;a mil Cj^Luaj^n 

UY 

7.' , 0 - 

YY,i 0 

^g5Loljl — 4uJ^ga mil 4djjj«JI Cju^^ 

^ YY 

7.S,\- 

N ♦ A* 

4uJja mil jjjj — 4uJja mil d 13«11 ."Nl 




ANT?i°„RTI?BN?EU 



0N ,?1D?D?BN ?R3iB?t 


k jj^-o jl« ^AUI jAUI joGJI 

iua-jjJI '/ ^LaJI duldj 7. ^jX^gjuu^JI 7. ^j-a_gjJI 




jJ^sSJ •• jd uafiW 





\\,o 

°A- 

Y,*- 

N,«- 

V,AM 

^ (II | P 'jJI dill ^JUO^gA 

• 

r/t 

>,A- 

o,Y 

0,0 

V,Y> ♦ 

^guij — 4j jl^aJI ^g^g mil ^juu^a 


r/t 

A,l- 

• ,Y- 

. ,0- 

0,-M 

dilkll 


n,A 

1,0- 

>,A- 

♦ ,Y- 

1,AY ♦ 

4 1111Lu^ 1 jlg^JI 


Y“\,A 

Y,o 

* ,V- 

* ,Y- 

1,11 * 

4dJl A inlj-11 ^1 mil 


>AA 

1,Y- 

YA- 

1,0 — 

l,lVo 

4 i"i j allj LjUUI CiLaJckJI 


YYA 

o,l 

N,*- 

♦,1- 

1,111 

J^JI 

• 

r/t 

1,Y 

• A- 

1,1 — 

Y,loV 

J^l 4L> ^LJI 


i •,• 

A,Y 

>,♦ 

v 

1,YAY 

4d^^(j~wii^ll oLaJciJI 


YoA 

YA- 

* , fl - 

♦ ,Y- 

1AY1 

f ^)!l 


YY,Y 

>A- 

Y,*- 

>,Y- 

V,1M 

4jjjaJjJl 

• 

r/t 

A,Y 

>,1- 

*A- 

VAoi 

ijjc.'ill 4jjaG 


iv,i 

* ,°- 

>,o- 

>,o- 

1,YY^ 

4j jc-SlI 2;lljl 


Yo,o 

♦,V 

*,1- 

♦ ,Y 

Y,VoV 

4 i-^ i^ll 4 jLcjJI 


r/t 

1,1 

> A 

*,° 

Y,Vo Y 

ijjjSn 

• 

>Y,o 

VA- 

Y,V- 

1,1 — 

V,o Y1 

d j) i'll 


r/t 

V,o 

*, Y 

♦ , Y- 

Y,o o » 

(_L^g-A-iJl ^g jl AM ddl 


r/t 

♦ A- 

YA- 

>,v- 

l,o -A 

(jd-ollll 


UA 

^YA- 

Y,Y- 

N,Y- 

o,1A1 

cj^LudS^I 

• 

11,V 

V,V- 

1,V- 

YA- 

l,-o<\ 

iaLaJI ^fll^aJI 


Y N , * 

1 ,Y 

>A- 

♦ , Y 

1,Y1 A 

4JjLOJI 4jjiLaJI jjjjlijuaJI 


r/t 

1 A- 

N A- 

♦ ,Y 

Y,* • Y 

CjI jl flail jJ^giad j Sjljl 


0 ®tW'D?i(jBL„ 




X^JLUI 








Y* 

Xi 


*/>*,* 

XIA 


XX, • * 

U,Y* 


AiLiuA-Ll j 
JjLi. ci*i a ml 


0 0 


XI, V 

YV,- • 



cjLjLuIIJ 

N • 


X Y,V 

Y*,* * 

iiiLuj — CjljA-aJl^g 

CjIjIj mil oLo.\--d 4-iJ^g a mil 

Y1 


7.X,V 

> *,oA 



I—Sj^t-ll Cl'l A (III 


OW'IGHA 

*CjL*3gdil 

t a + Lan &j 

(jjlxall judil 

7. 

£u^JI JLua 

3 



r/t 

♦ ,A1 

X111 

YA oY,A 


jj|_>d3 \ N 


r/i 

• ,YA 

X\ * M 

VV,A 

Y ♦ M ^IjJl^jjJI 

jj|jd3 \ N 

4-aLadl Q*> a ml 

rli 

\,oA 

XYY 

MY,Y 


Jjl_)d3 \ \ 

p A ■» II dill 11c. Jjl^gjjjl 

rli 

* ,1A 

XI 

1 A,Y 

Y-\ < \ t ,IJI t? JI 

Jdl^ >> 

4uJ^ga mil Ciaa-Jj 

rli 

•A 0 

XYNY 

1,Y 

Y ♦ M ^I^Jl 

jjl_>d3 \ N 

4uAiLflJI (_gj. ii5d 1 


^_ya CiVslji^ Vin'jjja (^uuo jji- ■- d | ^ c^\ujo jac. '. ^ | ^ '■ j i/aciW 

Y • Y • Jjljji \ X jIalaoSII Cudao llbjpAa 












































r*r* i nt 


JLLutti _/uluJj.qJI 4a3 0 rinll 

Saudi Fransi Capital 

*'dV' A «d_LJl A J “j 0~ 



RT@?EMP?[g>C=MD/|lDD?Q0/l 


e-l_o'dluJI _i 4_i^_ij-o*i!l Jjlj_ lu*}!I dd_sLk.1 

,a_oJI dJIdjI j j luj^qj d— ol dj dolo LU 


-o J£ £._flojl O_la iS-lj_uaaJI 4_SJaLoJI 

A^A^A 1^ X* ^ j */♦ ,V l_j_ ml 

lojliao^>o _Lu <4 J J /n^l 3 . luuq J^a 4 LuJaJI ^C-LLi^aJI Joja. ^Id j Lj-o 

. JljUl ^_k. X ♦ ,\ 3 X ^, ♦ v »m LllPL_LU l Jlj-J^ J£ dd-^jl 1—c£ X ♦ ,v 


_lu £_Sljjl O la cf]j _LaaJI 4_SJaLoJI _S sJ_a_iji!l _Jl l_£o_uda 4 _ij_i_lu*^! 1 Jjlj_Lu*i!l dll_all 41 

JSJ X * , 2 4_i_ luIj 4_i-i^LaJI I_ijj£J <jl_iloJI jl^_ lu I (j _o J£ dLi_a_£ujl Lo^ iV. * , 1 4_i_ lllLi y H/all 

.Lg-$_Lo J£-1 4_1 -moo J-i^JI -LU 3 gt-gt-jjji Jjj—LU (2)-o Jld £.-fljjlj ‘I-l<n 


J)-0 J^ dll _aaljJ lL> _la <(_)Al_dajl ^_lc. _1 L$J_Lula 4 _' < 1 — II Jjl^3_LU*J I ^ _ Ll X O dd _$-jl • 

Jj— m (jda—LLjl iLS _JljlJI LS _lc. X ♦ , £ J X 4 ,A im'ii LS —Jd jlj—<^1 

_lu (_j-$-jl I V* i * <.'/.' ,\ 4_s_uioo Jjl_o£. Jj_LU £ajj Jj_ia (_s_ 3 < jla.o J_La3 Jj) in Jjl^ I n X * , 0 

.x♦ ,y ^uaj ^ 4 

y£- X N ,A 4_i_ lllLi Y ♦ \ ^ j^ja _lujJ _li _a. Sd_aJLdl 4_LLcudl ^_a ^_clLuaJI _jj^ll ^_a-I^J • 

:4iil_ llJI ddljLuJl) ijjjl_ luJI _luJI fjc. X • , ^ Jd_ XjQJ £ _aljjlJ ‘^jl_ luJI ^L*JI (j _o (JjLa-oJI _dJI 

.((3^1 luJI _luJI f^c. X N, Y (jdal aLlj t. (^1 luJI *JI (JjLq-qJI _iidI (2) c. X N (_>dsl aL'd 

Vo 1 '.jd — l^«A\) 


(j£. Y ♦ N ^ jj-o _uud _a CiJj^dl 4_IjdJ 4_ \ \\I _ua*ill dd_ 3 Lfljjl dd_>^ 3 ^dl dlLd I_fl- 3 j # 

jlxLo \ i A,*\) ^ L'jl Ld jl ilo N Y, N ^ 11^ XV ,Y Jd— slaj jJj!—llJI ^1—adl y —o JjLq-qJI ^—«jujI 

JdJ»-«U jJj!_llJI _luJI C. Y * \ ^ J±a _LLLld _3 ddl_ lalLLa.^11 dd_»ja.l^jJ JjULoJIj i^^djJI_ lu Jl_ 

JL_jj jLjIo N o N, E) jl—Ld jl—j-Lo ^ Y,Y dd— LL o j->. j—x^sjj j ^ —iLj 4 —ijLLo X \ , Y 

V^i^d '.jd— l^a\\) .(c^djj* LU 


golLlI ,j o yA,X jj- 0 XY l Jd a-QJ ill 4 jjljjaJI J^-C. £ a. <4 _lLj- s. xJI 4 dLdl Sjlj^ 1 l_5_a^ # 

U JIg^UJI ( j-^X£,V <J J|Y»NA ( Ll-»JI^^U^jl u , l^ ^ll 

dd\Jl '. jdl/M?l\\) 


J-a£. (_^<a_ i , * VA jld_ua| ,j_C. ^^d 4_idLuaLal ^_a Jl_a£.*ill (_^a_Lawjjj J- i: ?_“d i_fl_ # 

4il_ua| . 6 d_ida^ J_ clC. 4_uaji N * ,VAY j_ l3^j ^H dddl cfd_<Y * Y * j_ilLi J*il_a. ^_id duda 

• j\ .jJjI_llJI ^1_aJI ( 2 )_a 4 JjLq-qJI 6 j—L flJI ^_c. XY Y ^1_fidjl i4_LaLa-o Y ♦ , 0 AY J-ia_ud ^_II 

Vo'd'Oi J\ 

4 fl K"i i 6 j ia-flJI 5jl ©£ ^ a d-ilj _ilJI _ luI^ ^^ 3 j ujuq Jl ^1 y C. 4_dljLo^!l ddUaJ luJI dd ilc-l • 

iLuda _ lu ^liad^ djl Lad dd ia i _ lu Jl jl d-o ^ i ^ ) (_g O^ 1 ^ 0 ^ ^ 

^\aa\j\ d—Ajd '.jd—uajcA\) .Ja— lujLqJI J—adJI (_^jd —o ( ^j ; pljLo'dLl ^IdJ —llloj 

^LaJI J—C- Y ♦ \ *\ —aJI (Jljdj —lu d—Ijj) ^jJjdJI -n Jl jl—Lao ^—a Jjjil—mall dd£. ^ddj^ • 

jj-o dd*J_a^JI jAai J_lja"l J—o ^aX-dJ i^il_ lllo do N , A J--o JJ^I _1J, XA N , 0 4_i_ lulL |Jjl_ luJI 

l 0 Sj— oJ ^jJjdJI —ud jl—la-o —u^LaJI ddlj—jUaJI ^jd—o Jj*il—C.1^ J*iLa 4_jjaJI iaj—Laadl J^5 

( v Yua\j\ d—A Jo jd— lojo\\) . Y ♦ ^ *\ j_jLo ^—\\ Ju^jI J—aj I—o SjdiJI J*J—a 4aadadJ I—ojj 


Q0?r WBK 


j.ia?dl ^ *\ \jjgj I 4_aliaJI ddLojJ-a-o 6 jld| i_i "'‘v o j_ijLd j_Jja3 \ Y J_alj-oJI f-l_a_ij^!l ^3 _dl jd-ua_i # 

^lidjl :4_fl_»l— llJI ddl—jladl) j—V ^—a ViaII ^—lu*JJ ^1—aJI JaidJI J^J— 

^-Lodojl '.j d i ^ , a \\) .(j_ao^ Y, i 

Sd Vi aII ddl_/JjJI ^ LdUadl ^Ljlxl ddl_JUao > Y J-Jl^JI ^aL-aa^JI d—C. jd . 

.(^!YNY:ddL^ajUI 1 1 \r\ fi_a_dl Y ♦ Y :4_sdl—udl ddl—dLaadl) j—jl^i A ^—a ^j-^dLoJI —lu*JJ 

^_Lo do Jo -.J d_LO-cA\ ) 

JjX Sdad-oJI ddl_>*^^1 _S _C-lLuaJI ^1_V)!l ^3 _ 00 Jd-a-o j_il^d ^- 3 ^ ^ J_4_a-oaJI _ 1 jd-ua_i # 

ijjol_ llJI ^oLaJI J)_o JjLo-oJI _dudt <j_C. X N , * (_Jsl_flL'll :4_si_ll_ llJI ddl_ilo-dl) Y • Y * J _llLl _ 10 ) 

\ aJo^Lo^'^ \ sdo Jo *. jd 1 a\\ ^ . (j-*l_ llJI _llJ I J—C. X * , Y (__)^l_Pali 


I RT@?EM P?@C=M BL jEjt 


2 .oajjJI 

olo jouJI 

7. joUji’ 4oljo 

^JuJI 

X (^^oouSM 

jrdUl 

X tr 0 ^ 1 

Jilc) ^al 


^,0 

♦ ,A- 

>,♦- 

♦ ,A- 

Y,Vi Y 

(DFM) ^od 


V- 

♦, Y- 

♦ ,£- 

0 

< 

(ADX) ^olajol 

^ A, ♦ 

^ ,Y- 

* ,A- 

. 5 o_ 

o,o\A 

(KSE) ddojUl 

M,\ 

Y,N- 

N,>- 

V* 


(QE)>3 

V,i 

Y,N 

•,V 


i J **\ 

(MSM) jLa^ 

>Y,o 

Y, Y 

•,t 

*,Y 

N^IY 

(BSE) Jo^aJI 

r/t 

Y,V- 

N ,“V- 

•,V 

oAY 

loao 4 oL~i*iaI jo^a jld 


I TDD?(7BLWiEt 


*dd^ 

AoaujJI 

olo jouJI 
'/ joLxll doloo 

jolU) 

7. 

jduJI 

JiLcI jal 

■A**' 

Y Y, Y 

Y,*\ 


♦, Y 

Y,YoA 

(S&P 500) llo^c 

,1 

YA,> 

V,i 

> ,Y 


< ^,AY^ 

(NASDAQ 100) ILi^c 

»! 


•,V 


♦,v 


(FTSE100) SdaLoJI 4^1aJI 

YA,V 

Y,*\ 

♦ ,A 

>,♦ 

> Y,AYA 

(DAX) LuUt 

YN,A 

N, Y 


♦,A 

A, ♦ 0 0 

(CAC 40) Lou ji 

A,Y 

>,v 

♦ ,Y 


Y,^A 

(MICEX) Laujj 

f/t 

•,> 

*,V 

*, * 

YY,AAA 

(Nikkei) jLLdl 

> -,A 

Y,>- 

♦ ,v 

\,r 

YV,oAl 

(HSI) 

>*\,Y 

N, Y 

* ,0 

\, • 

y,yyy 

(KOSPI) iu^LJI Ljj$ 

> Y, *\ 

1 ,<\- 


♦ ,1 

Y,*\ ♦ Y 

(SHCOMP) JauaJI 

Y Y,V 

. j 0 - 


♦,A 

N Y,N ♦ A 

(NIFTY) dlgJI 

^ A,Y 

♦ ,Y- 


Y,o 

>>o,YV> 

(IBOV) Jojl^JI 

\,r 

i,V 

>,*- 

N, Y 

m,v<\A 

(BIST 100) jo 

\\,A 

*, Y 

♦ ,V- 

♦ ,Y 

Mr 

(EGX30) jaao 

^o,Y 

\,l- 

*,v 


>, * A.A. 

(msci) siiijji jijouSn 

YN,N 

Y,V 

♦ ,v 

♦ ,Y 

Y, i Y > 

(MSCI) 


| t)TT?t=@?0 P 


dduJI 

V. (£ 30 x 0)1 

olo jouJI 

7. joLaJI LiIoj 

>iDI 

x ls x 5^ uj ^' 

jrdU) 

X (^a^t 

(3^*1 

Ai ^ 1 

>Y,Y- 

^ A, Y- 

♦ ,A- 


0 ir 

J^J j ) {‘■'d 


Y*\, ♦ - 

>A,Y- 

!,♦- 

>,Y 

y a (40 

jl^a. 5daj J^ilo / .I .d) ( j-aooJoJI jliJI 


Y,Y 

♦ ,Y- 

♦ ,Y- 

^,oAA 

(4aalj*iU j ^jioj-ol j'iljd) i_iXdJI 

N Y,Y 

>, > — 

♦, Y- 

* ,V- 


(ixadj'JJ j ^j^_ij-ol j'ijjd) 4 iaC II 

YY,o 

•,*\ 

♦,i 


^VY 

(4aalj*JJ/J^J J ) 

*\,V 

*\,A- 

M 

\,i 

o,VY‘\ 

(A / 


A^- 


*,v 

Y,U> 

(A / 

> VY- 

o,l- 

♦ ,A- 

♦,A 

^ ,AY ♦ 

(A / 

Y, ♦- 

Y,*- 

Y, ♦ - 

N,A- 

oiY 

(<Aja / Aj^J j^jd) 2 A' 

A,V- 

Y,>- 

V- 

. 5 o_ 

YA- 

(A / lAA A J ) 

A ,1 

N Y,N 

* ,A 


^ 0 , • 


^jdjCl^ld *. j,.W\a\\ 

L ;\° D ?9N H 0FT6*lN ?Lffi?QUDGE 


* JXLaLgJI 

x cr 0 ^' 

D^oJI 

V* * 

• ,Y ♦- 

* V 


\y\ 

(j^ooJ) 4_iLoj-o'i!l SdaLoJI olo^jJI 

♦ ,i Y 

•, ♦ A- 

V*' 

\- 

\,\0 

4odja mil 4oujodl 4 LL 0 - 0 JI 

♦ ,Y 0 

♦,Y i- 

•V 

0 

\, W 

SdaLoJI ioojjdl ddiLoTi! 1 

♦ > 

•,\Y- 

V* 


Y,AY 

ddoA' 

♦ ,AY 


*v 


Y,Y 1 

A 3 

♦ ,AV 

*, ♦ A- 

*,* 


Y,oA 

UjA' 


Y * Y * N Y ^5 . \ :4_la^^-Lo 

J (j n> l o'bldLl did ^IjdJld ^^ddi j-a-tt- J * .Y 

^-f/t * 













































Research&Advisorv@FransiCapital.com.sa 

JLLul£ jiJI 

A♦ * NYo <\<m 

www.sfc.sa 


(^sxujiJI A\\W <&£j£a-a jLSJjLo tLc&Luu* j^) JLLut^ ^auj-flJI 4£ j^u 

(N N N o Y—YV) ^_5j v-**3L* 4_JLll 3 Ia 3^ I d La£. I is l£ 4 _uj^ LoJ. 4_iJ LI I 3 j) ml I 43 _l& 3-® 4 — . ^jju ** ( **» ^ ^3 jJ. I J LI I ^jju N * ^ * Y Y \ Y \ V (S^) L^_j 3 <<< 

te±d\- \YYNY- YVYO ^ 3111 ^A^Y r^uijJI J^jil 

> U YA - YY1 o 1 jjjJI :^jJ1 JjIjJI 

+<\ V\ N \ YAY AAAV r^li +«\ V\ \ \ YAY AAAA 

www.sfc.sa | A* * > YE YYYY 

^jALijJI 3 ^oajjJI j-5-11 <ii jjjljjJI ixijjdl 4£L1 qJ*I 


t?MB?|A 


II 


oUl^l 4_sl^ jLkSl (j-® ^-c.j-11 (J-c. <ii jjj^q L^jL ja" » ^ 4 _slLlL^s iaLc. j jLu^q 3 -® j-ijiuJ1 1 jji 3 S jjljJI CjLqj 1 a 11 ^3 . Kai 4 -qLc. CjLq jl*_a L y^^c. jjjiuJI 1 jji> j1j£-| ^3 

CjLqj 1 a 11j CjLjLlJI iaj JI£3 l31 3 -® (_^Lj 3M~ jl ^jjcuJ~C\ JLLljL^ ^aiijilJI (_£j jjLjjjJI 4^j-Ju (jLi <j_ijii3J1 I3 a> 3 Sjjl jJI j CjLs_3^aJIJ (j^jlILaJI i5j 3-® J^Lli] iljo a 11 

.P-1 Fi-^^il 3-® id Li. ^1 4_Lal^ j\. C. ^jjiuJl 3 Sjjl jJI CjLq jl a 11 Cul^ I j| idj3 tlJL ® (£' ^aijj-aJI (_£jjJLxuJI 4 £J^u *i! La^ < iojjill 

3-20 (JllLul^ ^ujjilJI jJt-udl 4^ j-uj .4\\x a Jjl Jj 4 \y (ji n ^1 i»jLoiu_aj| 4.i.-^.*J, Lllu ^1 1 (j * \ \ ^1 L^jIj^ 6_^£.J ^1 4_l1Lq 4j3jj ^1 ^1 P-I^^vaJ Luia^£. j^j^jJI Ijji jC L»_i 

.43Lij)Tirwi ^1 jJjilJl 1 ^l,-\~s.3 ml ^jC. ^c.Vi.3 Sjl ^1 £jC. ^.IjUJI ^1 ^J L^HjJ n\n 

. ^jliJL 4juaLLJI 4_ijL o^3 /<i^! 1 t_sljj^^l j^ ,_y2iL-~sJl JU1 ^.jLijJl jLtTjfc^il Jj^-Li 4_1 jUillxul 4_1 ju2^3 J^3 43-q Ji^C > <i®Lc CjLqjI * ci j-ijijJl 13 j5> 

1 i ni^il ^.u\.-s-l Lo^i^Lo 3^3^ ^ ^ 4_JLU 3 -0 ^,3^^ 1^ 3 jl /n^il (j\ uii^- 3^^ 6jl /7i3 /n^ 3-® 4 lo3 /n-o 6jl /?u nil J-C. ^jLflJI J-C. i_u-^> ^jLcuILtol jlj-5 (£) jLLjl 
















